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What Does Web3 Have to Offer? A Simple
Explanation That Includes Examples

At the outset, there was something many refer to as web1, which is
currently more frequently alluded to as the web and is something that
we as a whole treasure. Following that, there is ordinarily alluded to as
web2, otherwise called the client produced web. This new web was
made conceivable by the beginning of online entertainment. Individuals
are discussing web3 (or web 3.0) presently, which is the alleged next
significant step in the right direction in the purportedly long-haul
developmental direction of the web. Individuals are discussing web3
wherever we turn now. Be that as it may, in the event that you need a
more nitty gritty response, what precisely is it?
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As to subject, there is a level of conflict among individuals'

perspectives. Web3 is presently going through the method involved
with being made and web3 is exceptionally new, and its careful
boundaries have not entirely settled. The possibility that it will be
decentralized - rather than being constrained by states and enterprises,
similarly as with the web as far as we might be concerned now - and
that it will be tied, to some extent to a limited extent, to the idea of a
"metaverse" is the center idea that supports it.

Before we start, for clearness, bringing up that the expression "web
3.0" was generally used to depict what is presently known as the
"semantic web" until only a couple of years ago is significant."" This
means quite a bit to bring up in light of the fact that calling attention to
that the expression "web 3.0" was generally utilized until only a couple
of years ago is significant." This was finished with an end goal to clear
up any mistaken assumptions that might have emerged. Sir Tim
Berners-Lee, who is usually alluded to and recognized as the "father of
the web," was the principal individual to recommend the possibility of a
web that is machine-to-machine. This part of the web permits PCs to
speak with each other. The manner by which a language is utilized is
the thing gives it its significance, and in present day times, the
expression is most often used to suggest something different.
Nonetheless, what we allude to as web3 today is for the most part
considered to involve Berners' and Lee's ideas, in spite of the way that
those thoughts don't make up the whole web3.

What is meant by "the decentralised web or
web3"?

First, let's take a look at the decentralised system. These days, the
infrastructure that supports the popular websites and hangouts that we
spend time on online is typically owned by corporations and, to some

Twitter @SmartViewAi YouTube @SmartViewAi



SmartViewAi.com
extent, is controlled by regulations that are outlined by the various

countries across the world. This is due to the fact that this was the
simplest way to build network infrastructure —someone pays to install
servers and set up software on them that people want to access online,
and then either charges us to use it or lets us use it for free as long as
we comply with their rules. The reason for this is that it was the
simplest way to build network infrastructure.

In today's world, we have access to a variety of alternatives, one of
which is the blockchain technology. The blockchain is a relatively new
technique of storing data online, and it is based on the two
fundamental ideas of distributed computing and encryption. Blockchain
was developed in 2009.

The data stored on a blockchain can only be accessed by those who
have been granted permission to do so due to encryption. This is true
even if the data is stored on another party's computer, such as a
government or a corporation.

Furthermore, the process of sharing a single file across multiple
computers or servers is referred to as distributed computing. If there is
even one copy of it that does not match all of the other copies, the data
contained in that file is invalid. This adds a new layer of security,
ensuring that no one other than the person in control of the data can
access or change it without the permission of the person who owns it
or the entire distributed network.

When these ideas are combined, they imply that data can be stored in
such a way that it is always under the control of the person who owns
it, even if it is stored on a server owned by a corporation or under the
control of a local government.
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This is possible even if the data is stored on a server controlled by a

local government. The data owner or the government will never be able
to access or modify the information unless they have the keys to the
encryption that verifies their ownership of the data. Even if they delete
or disable their server, the data is still accessible from any of the
hundreds of other computers where it is stored. Isn't that an ingenious
phrase?

Other key concepts that are frequently mentioned in relation to web3's
technical infrastructure include open, which means that it is primarily
built on open-source software, trust less, and permissionless. All of
these terms are characterised by the fact that they do not impose any
restrictions on users.

There is no requirement for the participation of a reliable third party in
order for two parties to engage in interactions and transactions with
one another. This was not always the case on Web2 or below, and you
had to make sure that the owner of the channel you were using to
engage in conversation or conduct business was not altering the
messages you sent through that channel.

One example of a web3 trust less transaction is the process of sending
bitcoins directly to another individual, as opposed to doing it through
an online exchange or wallet that is maintained on a centralised server.
The entire transaction process is managed by the blockchain's
algorithm, and there is nearly little chance that anyone can intervene
and disrupt it due to the encryption that is used.

"Permission less" means neither side in a transaction or interaction
must ask a third party (such a service provider or government) for
permission.
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If you think avoiding government intrusion sounds anarchistic or

libertarian, you're not alone. This lack of oversight or management
raises safety and legality problems. Governments have tried to pass
laws to control web communications and interactions3. This includes
the UK government's desire to regulate end-to-end encrypted
messages.

DAO, Web3

Decentralized Autonomous Organization (DAO) is a web3 term for a
group, company, or collective bound by blockchain-coded rules. In a
DAO-based shop, all item prices and pay out data would be stored on a
blockchain. DAO shareholders can vote on prices and who gets money.

Changing the regulations required consent. No one who owned the
actual infrastructure, such as the server owners or the profits' storage
facilities, could intervene or steal.

DAOs reduce the need for many "middlemen" like bankers, attorneys,
accountants, and landlords.

Artificial intelligence and web 3.0

Most think Al will be important in web3. Many web3 applications will
require machine-to-machine communication and decision-making.

How does web3 fit metaverse?

Metaverse is the last key web3 concept. "Metaverse" refers to web3's
next generation of the internet's front-end, the user interface through
which we interact with the online world, communicate with other
users, and alter data.

Twitter @SmartViewAi YouTube @SmartViewAi



SmartViewAi.com
The metaverse is a more immersive, social, and enduring version of the

internet we all adore. It will employ VR and AR to draw us in, allowing
us to interact with the virtual digital world in more natural and
engaging ways, such as using virtual hands to pick up and handle
objects and our voices to give directions to machines or converse to
others. Metaverse is an interface for web3 tools and apps.

It's feasible to construct web3 applications without the metaverse
(Bitcoin is an example), but metaverse technology and experiences will
play a key role in how many of these apps interact with our lives.

Everyone must love this, right?

Nope. Web3 has received prominent criticism. Elon Musk said it "seems
more like a marketing buzzword than a reality" ""Has anyone seen
web3?" It's gone."

Ex Twitter CEO Jack Dorsey questions whether it will be free and open.
said "Web3 isn't yours. Investors do. Their incentives prevent it. It's a
centralised organisation with just a new name.

Many current web3 proposals are built on blockchain technology,
which can be energy-intensive and contribute to carbon emissions and
climate change. Bitcoin's blockchain consumes as much energy as
Finland. Proof-of-stake blockchains are less energy-intensive than
proof-of-work blockchains.

Several examples of applications built with Web 3.0

How about we take a gander at a few true occasions of web3 in real
life, will we?

Bitcoin, the primary cryptographic money, has been in presence for
over 10 years. Albeit the Bitcoin convention all by itself is decentralized,
the Bitcoin biological system overall isn't decentralized.
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Diaspora is an interpersonal organization that is decentralized and not
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so much for benefit.

Steemit is a social networking and blogging website powered by
blockchain technology.

Decentralized exchange trading market referred to as Augur

OpenSea is a market for buying and selling non-fungible tokens (NFTs)
that was constructed on top of the Ethereum network.

Uniswap is a cryptocurrency exchange that is not centralised.

Sapien is yet another blockchain-based, decentralised social network
that was developed on Ethereum.

Everledger is a platform for supply chain, provenance, and authenticity
that is built on blockchain technology.
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